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Note: The adopted budget for Trindel includes expected amounts for premium revenues, excess claim 
recoveries, interest and investment revenues, claims expenses and excess premium expenses. Although 
these items represent cash inflows to Trindel, they are not recognizable as revenues and expenses under 
generally accepted accounting principles as Trindel does not assume risk for its members. Accordingly, 
while these items are included in the budgetary basis program analyses below, they are excluded from 
Trindel’s Basic Financial Statements presented in accordance with generally accepted accounting 
principles. 



















The accompanying notes are an integral part of these financial statements.
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2018 2017
ASSETS
Current Assets:

Cash and investments 5,199$ 5,169$
Total Current Assets 5,199 5,169

Noncurrent Assets:
Capital assets:

Nondepreciable 63,006 63,006
Depreciable, net 702,084 731,279

Total Noncurrent Assets 765,090 794,285

Total Assets 770,289 799,454

DEFERRED OUTFLOWS OF RESOURCES
Deferred Pension 464,358 212,657

LIABILITIES
Current Liabilities:

Accounts payable 37,836 43,695
Compensated absences 21,186 23,519

Total Current Liabilities 59,022 67,214

Noncurrent Liabilities:
Compensated absences 21,186 23,519
Net pension liability 145,588 100,052
Due to members 978,178 781,187

Total Noncurrent Liabilities 1,144,952 904,758

Total Liabilities 1,203,973 971,972

DEFERRED INFLOWS OF RESOURCES
Deferred Pension 30,674 40,139

NET POSITION
  Unrestricted --$ --$

TRINDEL INSURANCE FUND

Statement of Net Position
June 30, 2018

(With Comparative Figures as of June 30, 2017)
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2018 2017
Operating Revenues:

Charges for services 1,616,171$ 1,563,529$
Total Operating Revenues 1,616,171 1,563,529

Operating Expenses:
Trindel administration:

Salaries and benefits 1,303,799 1,038,048
Services and supplies 357,794 399,595

Loss prevention 141,012 103,563
Pension expense (215,628) (15,405)
Depreciation 29,194 37,728

Total Operating Expenses 1,616,171 1,563,529

Change in Net Position -- --

Net Position, Beginning of Year -- --

Net Position, End of Year --$ --$

TRINDEL INSURANCE FUND

Statement of Revenues, Expenses and Changes in Net Position
For the Year Ended June 30, 2018

(With Comparative Figures for the Year Ended June 30, 2017)
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2018
Cash Flows from Operating Activities:

Charges for services collected 1,616,171$
General & administration expenses:

Paid to vendors (346,133)
Paid to employees (1,308,467)

Loss prevention expenses paid (158,532)

Net Cash Provided (Used) by Operating Activities (196,961)

Cash Flows from Noncapital Financing Activities:
Change in due to members 196,991

Net Cash Provided (Used) by Noncapital Financing Activities 196,991

Cash Flows from Capital and Related Financing Activities:
Payments related to the acquisition of capital assets --

Net Cash Provided (Used) by Capital and Related 
Financing Activities --

Net Increase (Decrease) in Cash 30

Beginning Trindel Cash and Investments 5,169

Ending Trindel Cash and Investments 5,199$

Reconciliation of Operating Income to Net Cash
  Provided by Operating Activities

Cash Flows from Operating Activities:
Operating income (loss) --$

Adjustments to Reconcile Operating Income/(Loss) to Cash
  Provided (Used) by Operations:

Depreciation and amortization 29,194
Increase (decrease) in:

Accounts payable (5,858)
Compensated absences (4,667)
Net pension liability 45,536
Deferred inflows/outflows (261,166)

Net Cash Provided (Used) by Operating Activities (196,961)$

Statement of Cash Flows
For the Year Ended June 30, 2018

TRINDEL INSURANCE FUND

Business-type Activity - Enterprise Fund



The accompanying notes are an integral part of these financial statements.
24

Undisbursed
Workers' Property & Medical Loss Prevention

Compensation Liability Pollution Malpractice Subsidy Total
ASSETS
Cash and investments 30,409,439$ 11,132,812$ 111,266$ 106,739$ 1,086,831$ 42,847,087$
Accounts Receivable 12,909 347,080 -- -- -- 359,989
Prepaid expenses -- -- 52,460 -- -- 52,460

Total Assets 30,422,348 11,479,892 163,726 106,739 1,086,831 43,259,536

LIABILITIES
Accounts payable 3,519 90,010 -- -- 5,342 98,871
Claims liabilities 24,925,000 3,681,000 -- -- -- 28,606,000

Total Liabilities 24,928,519 3,771,010 -- -- 5,342 28,704,871

NET POSITION
Net position held in trust for 

members 5,493,829$ 7,708,882$ 163,726$ 106,739$ 1,081,489$ 14,554,665$

TRINDEL INSURANCE FUND

Private Purpose Trust Funds
Statement of Net Position by Program

As of June 30, 2018



The accompanying notes are an integral part of these financial statements.
25

Undisbursed
Workers' Property & Medical Loss Prevention

Compensation Liability Pollution Malpractice Subsidy Total
Additions:

Member contributions 12,723,167$ 6,495,199$ 121,467$ 311,891$ 77,000$ 19,728,724$
Interest income 12,871 4,393 -- -- -- 17,264
Investment income 67,127 (17,213) 208 202 2,179 52,503

Total Additions 12,803,165 6,482,379 121,675 312,093 79,179 19,798,491

Deductions:
Claims expense 9,043,933 1,910,074 -- -- -- 10,954,007
Insurance expense 1,438,246 3,575,428 93,698 317,402 (65,141) 5,359,633
State fees 185,105 -- -- -- -- 185,105
Risk management 791,251 395,703 -- -- 163,510 1,350,464
Professional fees -- 13,994 -- -- -- 13,994
General & administrative 375,188 184,793 -- -- 27,438 587,419
Loss prevention allocation 110,403 81,873 -- -- -- 192,276

Total Deductions 11,944,126 6,161,865 93,698 317,402 125,807 18,642,898

Change in net position before 
return of funds to members

859,039 320,514 27,977 (5,309) (46,628) 1,155,593

Return of funds to members -- (300,000) -- -- -- (300,000)

Change in net position 859,039 20,514 27,977 (5,309) (46,628) 855,593

Net position - beginning 4,634,790 7,688,368 135,749 112,048 1,128,117 13,699,072

Net position - ending 5,493,829$ 7,708,882$ 163,726$ 106,739$ 1,081,489$ 14,554,665$

TRINDEL INSURANCE FUND 

Private Purpose Trust Funds
Statement of Changes in Fiduciary Net Position by Program

For the Year Ended June 30, 2018
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TRINDEL INSURANCE FUND 

Statement of Revenues, Expenses and Changes in Net Position 
Workers Compensation

For the Year Ended June 30, 2018

Alpine Colusa Del Norte Lassen Modoc
Revenues:

Member contributions 444,085$ 761,671$ 1,694,016$ 1,700,709$ 646,854$
Interest income 341 866 1,190 1,665 830
Investment Income 6,245 16,110 22,144 30,788 15,222
Increase (Decrease) in FMV (13,758) (2,338) (18,074) (24,846) (2,377)

Total Revenues 436,913 776,309 1,699,276 1,708,316 660,529

Expenses:
Claims expense 68,429 384,325 787,138 265,453 1,266,591
Insurance expense 31,733 117,277 122,528 103,367 46,279
State fees 8,332 6,180 30,440 26,140 11,176
Risk management 72,025 70,973 74,082 75,959 68,956
General & administrative 34,108 34,108 34,108 34,108 34,108
Loss prevention allocation 10,037 10,037 10,037 10,037 10,037

Total Expenses 224,664 622,900 1,058,333 515,064 1,437,147

Total Net Income (Loss) 212,249 153,409 640,943 1,193,252 (776,618)

Return of Funds to Members - - - - -

Change in Due to Members 212,249 153,409 640,943 1,193,252 (776,618)

Beginning Due to Members,
  before adjustments (3,697) 1,059,611 (963,307) 374,566 1,177,941

Ending Due to Members 208,552$ 1,213,020$ (322,364)$ 1,567,818$ 401,323$
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Mono Plumas San Benito Sierra Sutter Trinity Total

1,052,224$ 1,604,743$ 1,320,617$ 546,039$ 2,180,693$ 771,516$ 12,723,167$
1,092 2,798 1,240 294 1,180 1,375 12,871

20,056 51,124 22,860 5,573 21,475 25,128 236,725
(18,106) (37,017) (24,602) (5,992) (405) (22,083) (169,598)

1,055,266 1,621,648 1,320,115 545,914 2,202,943 775,936 12,803,165

683,686 (219,071) 1,491,710 777,772     2,375,612 1,162,288 9,043,933
111,106 141,853 262,489 39,047        372,509 90,058 1,438,246
15,272 21,487 31,850 9,663          13,176 11,389 185,105
72,022 69,476 73,143 72,075          68,033 74,507 791,251
34,108 34,108 34,108 34,108 34,108 34,108 375,188
10,037 10,037 10,036 10,036 10,036 10,036 110,403

926,231 57,890 1,903,336 942,701 2,873,474 1,382,386 11,944,126

129,035 1,563,758 (583,221) (396,787) (670,531) (606,450) 859,039

- - - -                    - - -

129,035 1,563,758 (583,221) (396,787) (670,531) (606,450) 859,039

(425,040) 25,616 (212,286) 49,533     1,730,310 1,821,543 4,634,790

(296,005)$ 1,589,374$ (795,507)$ (347,254)$ 1,059,779$ 1,215,093$ 5,493,829$
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Alpine Colusa Del Norte Lassen Modoc
Revenues:

Member contributions 264,402$ 518,556$ 968,803$ 831,449$ 461,330$
Interest income 270 266 892 569 50
Investment income 4,892 5,035 16,483 10,557 1,035
Increase (Decrease) in FMV (5,965) (11,148) (6,659) (11,656) (4,567)

Total Revenues 263,599 512,709 979,519 830,919 457,848

Expenses:
Claims expense 218,262 324,925 162,813 134,228 (27,222)
Insurance expense 89,708 341,345 484,025 387,108 161,389
Risk management 35,973 35,973 35,973 35,973 35,973
Professional fees - - - 13,994 -
General & administrative 14,032 14,414 21,577 17,184 15,942
Loss prevention allocation 7,443 7,443 7,443 7,443 7,443

Total Expenses 365,418 724,100 711,831 595,930 193,525

Total Net Income (Loss) (101,819) (211,391) 267,688 234,989 264,323

Return of Funds to Members - - - 300,000 -

Change in Due to Members (101,819) (211,391) 267,688 (65,011) 264,323

Beginning Due to Members,
  before adjustments 429,194 602,270 1,427,975 964,994 (140,132)

Ending Due to Members 327,375$ 390,879$ 1,695,663$ 899,983$ 124,191$

Statement of Revenues, Expenses and Changes in Net Position 
Property & Liability

For the Year Ended June 30, 2018

TRINDEL INSURANCE FUND
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Mono Plumas San Benito Sierra Sutter Trinity Total

560,996$ 518,889$ 704,792$ 356,869$ 834,554$ 474,559$ 6,495,199$
323 173 1,083 277 23 467 4,393

6,078 3,116 19,964 5,283 111 8,652 81,206
(12,492) (7,277) (26,495) (2,090) (5,280) (4,790) (98,419)
554,905 514,901 699,344 360,339 829,408 478,888 6,482,379

(60,591) 279,407 119,382 4,143 729,486 25,240 1,910,073
338,761 294,677 475,382 144,155 678,390 180,488 3,575,428
35,973 35,973 35,973 35,973 35,973 35,973 395,703

- - - - - - 13,994
16,802 17,089 20,622 13,841 18,208 15,083 184,794
7,443 7,443 7,443 7,443 7,443 7,443 81,873

338,388 634,589 658,802 205,555 1,469,500  264,227 6,161,865

216,517 (119,688)  40,542 154,784 (640,092) 214,661 320,514

- - - - - - 300,000

216,517 (119,688)  40,542 154,784 (640,092) 214,661 20,514

480,871 353,381 1,980,654 386,111 399,456 803,594 7,688,368

697,388$ 233,693$ 2,021,196$ 540,895$ (240,636)$ 1,018,255$ 7,708,882$
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Statement of Revenues, Expenses and Changes in Net Position

Alpine Colusa Del Norte Lassen Modoc
Revenues:

Member contributions 1,783$ 12,882$ 2,674$ 2,674$ 45,013$
Investment Income 23 30 26 28 22

Total Revenues 1,806 12,912 2,700 2,702 45,035

Expenses:
Insurance expense 1,783 12,988 2,674 2,674 19,648

Total Expenses 1,783 12,988 2,674 2,674 19,648

Total Net Income (Loss) 23 (76) 26 28 25,387

Change in Due to Members 23 (76) 26 28 25,387

Beginning Due to Members 11,495 15,307 13,111 13,594 7,331

Ending Due to Members 11,518$ 15,231$ 13,137$ 13,622$ 32,718$

TRINDEL INSURANCE FUND

For the Year Ended June 30, 2018
Pollution
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Mono Plumas San Benito Sierra Sutter Trinity Total

25,266$ 2,674$ 9,873$ 9,081$ 3,565$ 5,982$ 121,467$
(24) 45 16 14 8 20 208

25,242 2,719 9,889 9,095 3,573 6,002 121,675

23,061 2,674 9,728 8,935 3,565 5,968 93,698
23,061 2,674 9,728 8,935 3,565 5,968 93,698

2,181 45 161 160 8 34 27,977

2,181 45 161 160 8 34 27,977

9,024 22,170 15,193 13,788 4,314 10,422 135,749

11,205$ 22,215$ 15,354$ 13,948$ 4,322$ 10,456$ 163,726$
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Alpine Colusa Del Norte Lassen Modoc
Revenues:

Member contributions 11,250$ 8,853$ 22,419$ 11,450$ 10,689$
Investment Income 11 33 76 4 21

Total Revenues 11,261 8,886 22,495 11,454 10,710

Expenses:
Insurance expense 4,000 11,000 20,705 12,000 12,332

Total Expenses 4,000 11,000 20,705 12,000 12,332

Total Net Income (Loss) 7,261 (2,114) 1,790 (546) (1,622)

Change in Due to Members 7,261 (2,114) 1,790 (546) (1,622)

Beginning Due to Members (376) 18,519 37,073 3,001 12,968

Ending Due to Members 6,885$ 16,405$ 38,863$ 2,455$ 11,346$

For the Year Ended June 30, 2018
Medical Malpractice

Statement of Revenues, Expenses and Changes in Net Position 

TRINDEL INSURANCE FUND
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Mono Plumas San Benito Sierra Sutter Trinity Total

7,413$ 12,966$ 15,247$ 11,383$ 188,086$ 12,135$ 311,891$
58 (21) 34 42 (114) 58 202

7,471 12,945 15,281 11,425 187,972 12,193 312,093

8,196 20,791 17,000 4,108 197,850 9,420 317,402
8,196 20,791 17,000 4,108 197,850 9,420 317,402

(725) (7,846) (1,719) 7,317 (9,878) 2,773 (5,309)

(725) (7,846) (1,719) 7,317 (9,878) 2,773 (5,309)

29,915 212 18,987 13,074 (48,205) 26,880 112,048

29,190$ (7,634)$ 17,268$ 20,391$ (58,083)$ 29,653$ 106,739$
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TRINDEL INSURANCE FUND

Statement of Revenues, Expenses and Changes in Net Position 
Undisbursed Loss Prevention Subsidy

For the Year Ended June 30, 2018

Trindel Alpine Colusa Del Norte Lassen Modoc
Revenues:

Member contributions -$ 7,000$ 7,000$ 7,000$ 7,000$ 7,000$
Investment Income - 235 293 220 192 214

Total Revenues - 7,235 7,293 7,220 7,192 7,214

Expenses:
Insurance expense - (4,852) (6,093) (6,556) (6,325) (5,245)
Risk management 84,845 1,462 5,058 13,316 8,098 5,716
General & administrative - - - 209 9,113 1,045

Total Expenses 84,845 (3,390) (1,035) 6,969 10,886 1,516

Total Net Income (Loss) (84,845) 10,625 8,328 251 (3,694) 5,698

Change in Due to Members (84,845) 10,625 8,328 251 (3,694) 5,698

Beginning Due to Members 120,600 103,516 133,926 103,902 96,467 97,288

Ending Due to Members 35,755$ 114,141$ 142,254$ 104,153$ 92,773$ 102,986$ 
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Mono Plumas San Benito Sierra Sutter Trinity Total

7,000$ 7,000$ 7,000$ 7,000$ 7,000$ 7,000$ 77,000$
171 129 185 109 320 111 2,179

7,171 7,129 7,185 7,109 7,320 7,111 79,179

(5,836) (6,046) (6,494) (5,043) (7,036) (5,615) (65,141)
21,529 10,869 100 4,091 3,394 5,032 163,510
6,339 3,444 1,044 - - 6,244 27,438

22,032 8,267 (5,350) (952) (3,642) 5,661 125,807

(14,861) (1,138) 12,535 8,061 10,962 1,450 (46,628)

(14,861) (1,138) 12,535 8,061 10,962 1,450 (46,628)

93,248 61,475 76,324 44,936 144,488 51,947 1,128,117

78,387$ 60,337$ 88,859$ 52,997$ 155,450$ 53,397$ 1,081,489$
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Government Auditing Standards

deficiency in internal control

material weakness

significant deficiency

Government Auditing Standards. 
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